Hays Central Appraisal District

21001 N IH 35, Kyle, TX 78640   512-268-2522

Guide to Personal Property Rendition

If you own or operate a business as of January 1st, you are required by law to report assets annually that are used in that business to your county appraisal district.  The appraisal district uses the information you provide to appraise your business personal property for taxation.   There are substantial penalties for failure to report or for falsification and tax evasion. 

If you closed, moved, or sold your business before January 1st complete information on the first page of the Rendition, sign and mail back.  However, if you closed or sold your business after January 1st be aware that your business is still taxable for the entire year.  You are still required to file a Rendition.  Taxes are not prorated.
What is a rendition?  
A rendition is a form that provides information about property you own. The appraisal district uses the information you provide to appraise your property for taxation.
How to locate a form:   
2019 ONLINE – Online Business Personal Property rendition forms are available at www.hayscad.com, they can be filled out and submitted online. A pdf version can be found on our website http://www.hayscad.com/other-forms  and may be returned by email to rendition@hayscad.com , hand delivered or mailed (US Postal postmark) to the address above. If you have any questions, please contact us at the above number or email, Irma Gutierrez, HCAD Personal Property appraiser at igutierrez@hayscad.com .   
When must the rendition be filed? 

A rendition should be filed with the appraisal district after January 1st and no later than April 1st each year. 
If you need more time to complete your rendition, you have the right to an automatic extension to May 1, and a further 15-day extension if you show good cause.   The May 1 extension form must be mailed or delivered no later than April 1. If you need the additional extension for good cause, that form must be mailed or delivered no later than May 1.
What are the penalties for failure to comply?

Section 22.28 of the Texas Property Tax Code requires the chief appraiser to impose a 10 percent penalty (based on the total amount of taxes imposed) on businesses that fail to file or fail to file a timely Business Personal Property Rendition.   

What kinds of property must be rendered?  
For taxation purposes, your property is classified as either real property (land, buildings, and other items attached to land) or personal property (items that can be owned but are not attached to land). Personal property that you use to produce income – or for business purposes – must be rendered.  This includes furniture and fixtures, equipment, machinery, computers, inventory held for sale or rental, raw materials, finished goods, and work in process. 
You are not required to render intangible personal property – items that can be owned but do not have a physical form – such as cash, accounts receivable, goodwill, custom computer software, and other similar items. 

What will the appraisal district do with my rendition?

Your rendition will be analyzed and used, along with other information collected on similar businesses, to develop an estimate of value for your property.

Is my information confidential?

Yes. Information contained in a rendition cannot be disclosed to third parties. The final value we place on your property is public information, but your rendition is not.
What do I have to file if my personal property is valued at less than 20,000?

If, in the owner’s opinion, the market value of their business personal property is less than $20,000, check the Under $20,000 box located in page 2 of the rendition, as well as reporting the good faith estimate of the market value in Schedule A. In addition, if any assets are owned by others, complete Schedule F.  
What information is required for the rendition?

Depending on the type of property you own and its value, you can expect to provide the following information:

* Business Property Owner’s name and mailing address.
* The physical location address of the business.
* Description of the property by type or category.
* Description and quantity of each type of inventory (merchandise).
* For vehicles the VIN number, year, make and model.
* The Business Property Owner may provide either a “good faith estimate” of market value or historical (original) cost data and year of acquisition of individual items.   
 Section 11.253 (a) Property Tax Code, effective January 1, 2007 – Motor vehicles used for production of income and for personal activities: (a) an individual is entitled to an exemption from taxation of one motor vehicle owned by the individual that is used in the course of the individual’s occupation or profession and is also used for personal activities of the owner that do not involve the production of income.  (b) In this section “motor vehicle” means a passenger car or light truck.  The exemption does not apply to a vehicle (taxi, limousine, etc.) used to transport passengers for hire.  
File an application for Property Tax Exemption http://bisfiles.co/sites/shared/forms/50-759.pdf between January 1 and no later than April 30.  By filing the application, you are exempt from the requirement to include this same motor vehicle in your annual rendition form.  If the exemption is granted, you do not need to reapply annually, unless the Chief Appraiser requires you to do so, or if you want the exemption to apply to a different vehicle.   You must notify the chief appraiser in writing if and when your right to this exemption ends.

How should I estimate good faith estimate of market value?

Market Value of inventory (goods and merchandise held for production, distribution, or sale) is the price for which it would sell as a unit to a purchaser who would continue the business.

Market Value of a use item (items like office furniture and fixtures, computers, vehicles, supplies, factory equipment, and machinery, signs, aircraft, trailers, portable buildings) is the price it would sell for in a fair market transaction.

How should I determine original cost?

To determine original cost, you need to use documents, such as invoices or purchase orders to determine the original cost of the asset.  Referring the amount, you paid to acquire the asset and the date of acquisition. 
What if the appraisal district values my property at a higher amount than what I render?

You may file a protest with the appraisal review board 30 days after the post marked date of the Appraisal Notice.
As a courtesy, the Appraisal District mails Rendition forms to businesses on the Appraisal District’s records. If a business owner does not receive a form, it is his or her responsibility to contact the Hays Central Appraisal District at (512) 268-2522.
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